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2008 / 09 Harvest 2009 / 10 Harvest Comments:

Commodity | Fixed Grade Ex Farm Multi Grade | Fixed Grade | Ex Farm US wheat futures stumbled again last night as the
Wheat Fixed Grade Track Newcastle Spring Ridge Narrabri Moree Track Newcastle Track Newcastle Spring Ridge Moree SRW and HRW futures contracts moved lower on the
APH2 $268.00 $0.00 0 $272.00 $257.00 20 back of recent tender values and concern over the
H2 $262.00 $0.00 $262.00 $250.00 : . o :

AUH2 $243.00 $0.00 Sorghum 244.00 $230.00 Wheat way the US gov is going to "fix" some of the issues

APW1 $246.00 $0.00 %0 $254.00 | $254.00 320 surrounding the commodity futures markets. MGEX

ASW1 $229.00 POA 244.00 $230.00 done well to sustain values but the cash market for

ﬁﬁ? $§?-0080 ?30(-)%’ 20 $234.00 $§850-80 a0 higher protien wheats was off as S.Dakota seems to

HPS1 $0.00 POA - $214.00 $0.00 o have a handy winter wheat crop at present and this

FED1 $210.00 $0.00 $204.00 $0.00 may water down some of the recent premiums for

Durum Wheat . . " |higher quality wheat in the US. Paris milling wheat

pRY 28-88 iggg-gg was lower by a similar amount as the US contracts,

DR3 $0.00 210 $280.00 260 harvest is being delayed by rain in western EU

Barley countries but eastern countries including Russia are

Malt 1 $265.00 1% $245.00 70 getting a decent crack at it, this may lead to short term

gifgr:um $194.00 ﬁ?p-yg $194.00 | | |competiion out of the Black Sea as they start their

SOR1 $192.00 $172.00 170 260 export program. The effect the con.trol measures the

Canola US gov put on the boards of trade in regards to

CSO - 1 $492.00 0 $497.00 250 speculative positions should not be underestimated,

presently funds hold a huge net short in futures, if

Delivered End User Bids they were made to unravel a large portion of this we

- Newcastle LPP Moree Narrabri may see some fireworks.

AUH2 / HPS1 $245.00

F1 Barley $0.00

SOR1 Sorghum $200.00 $0.00 POA POA Weather

Faba Bean Delivered Narrabri Delivered Narrabri Another weaker front should move along the coast

No 1 Grade $245.00 $260.00 and possibly over the region late today but little rain is

gz?ffade expected until Sunday when an almost identical
Ickpea situation as the last couple of days will emerge,

Esz”Grade $T,68£O Lens D i el L0 although rainfall from Sundays change is expected to

Mung Beans POA be more south of the. LPI'D and lesser in yolume. The

Sunflower ten day map shows little in the way of rain.

Grey Stripe

Mono (Premer / Waverly) $545.00 Narrabri / NTL $580.00

Poly (Narrabri Plant) $0.00 $0.00

Futures Move Sep-09 Dec-09 Mar-10 Jan-10 May-10 Exchange Rate The move reflects both the variation in nearby CBOT wheat futures in

Wheat CBOT -12 3/4 549 568 579 1/2 589 3/4 $0.815 overnight trade and any change that may have occurred in the exchange rate

Corn CBOT -3 2/4 308 319 1/4 332 3/4 3421/2 CBOT Wheat  between the USD & the AUD. Sometimes a move higher or lower in CBOT

Wheat Milling ASX $0.00 $251.00 $254.00 $248.30 $252.80 $256.80 Move & AUD /T wheat futures maybe countered by a move in the exchange rate, this will

Canola WCE -$4.30 $0.00 $417.30 $421.90 $425.10 -$5.35 reflect such a move.

Track Newcastle Base Rates Will Have Buyer Site Deductions Applied, This May Result In The Highest Base Rate Bidder Not Being The Highest Up Country
Bidder, It Is Important To Examine Up Country Sale Values. Please Call To Get A Firm Bid.

The information contained herein is accurate to the best of my knowledge and belief. The report and any views expressed herein are provided for information purposes only and should not be construed in any way as an inducement to buy or sell any commodity, product or service. The writer does not accept any legal liability for any
loss or damage caused by trading commodities in reliance upon this information. Prices are indicative and may change without notice. Tonnage limits may apply to specific commodities or grades.




